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Many small and medium size enterprises (SME) in developing countries often have 
difficulty in accessing adequate sustainable financing. Furthermore, they are often 
disadvantaged by a lack of capacities in formulating and evaluating their projects.

The ATHENA Facility is the result of a partnership between the Belgian Investment 
Company for Developing Countries (BIO), and the Centre for the Development of Enter-
prise (CDE). The aim of the partnership is to encourage sustainable economic deve-
lopment by granting financing specifically tailored to SME in ACP countries, based 
on more straightforward decision-making and monitoring procedures geared to this 
target group. In this way, the two institutions wish to create synergies by capitali-
sing on their complementarities as a donor on the one hand and a field actor on the 
other. 

With ATHENA, BIO and the CDE are committed to complementing each other in pur-
suit of a common objective: facilitating SMEs’ access to financial resources through 
an approach that combines capacity building and access to credit. BIO has commit-
ted EURO 3 million for the financing of targeted  enterprises and EURO 300 000 for 
technical assistance. The CDE will be responsible for the analysis, guidance and local 
follow-up of enterprises, making it possible to monitor investments so as to minimise 
the risks.
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The following criteria are required for an investment to 
be eligible for financing by the ATHENA Facility:    
•	 It must be implemented in an African, Caribbean, or 

Pacific country (ACP) which is a signatory to the Coto-
nou* Agreement.

•	 It must concern a private company that already exists 
or is to be set up; 

•	 The total cost of the investment must be over EUR 
100 000, with an equity contribution of at least 50% 
by the project promoter;

•	 The investment must be technically and financially 
viable; 

•	 The investment must have a positive impact on the 
local economy;

•	 The investment must meet the environmental and  
social standards of the host country.

*	 Eligible countries in accordance with the agreements between BIO and the 
Belgian State.

Loans granted under the ATHENA Facility have the fol-
lowing characteristics:
•	 Loan agreement in Euro between BIO and the local 

entrepreneur;
•	 Amount of loan between EUR 50 000 and EUR 300 000;
•	 Repayment period between 3 and 7 years;
•	 Potential grace period of 2 years maximum on the  

repayment of capital;
•	 Interest rate: medium-long term interest rate in Euros 

in accordance with market rate;
•	 Securities and guarantees will be determined on a  

case-by-case basis.
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Financing



Under the ATHENA Facility, BIO and the CDE will be able 
to grant subsidies for a package of services and advice 
(feasibility, capacity building,”mise à niveau”, technical 
assistance) appropriate to the requirements of each 
project. This subsidy may not exceed 10% of the credit 
granted.

An entrepreneur initiating a project eligible for the 
ATHENA Facility may submit a financing application so-
lely by applying to the CDE Regional Office closest  
to the project location. A financing application form is 
available on the website of the two institutions or from 
the Regional Office. 

Form
The standard financing application form is available 
for download on the following websites:
 www.cde.int – www.bio-invest.be 

Technical Assistance

Submission of Applications


